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Will China Bring an Energy-Debt Crisis?
Posted on November 8, 2017 by Gail Tverberg

It is easy for those of us in the West to overlook how important China has become to the world economy, and also
the limits it is reaching. The two big areas in which China seems to be reaching limits are energy production
and debt. Reaching either of these limits could eventually cause a collapse.
China is reaching energy production limits in a way few would have imagined. As long as coal and oil prices were
rising, it made sense to keep drilling. Once fuel prices started dropping in 2014, it made sense to close
unprofitable coal mines and oil wells. The thing that is striking is that the drop in prices corresponds to a
slowdown in the wage growth of Chinese urban workers. Perhaps rapidly rising Chinese wages have been playing a
significant role in maintaining high world “demand” (and thus prices) for energy products. Low Chinese wage
growth thus seems to depress energy prices.

(Shown as Figure 5, below). China’s percentage growth in average urban wages. Values for 1999 based on China
Statistical Yearbook data regarding the number of urban workers and their total wages. The percentage increase for
2016 was based on a Bloomberg Survey.

The debt situation has arisen because feedback loops in China are quite different from in the US. The economic
system is set up in a way that tends to push the economy toward ever more growth in apartment buildings, energy
installations, and factories. Feedbacks do indeed come from the centrally planned government, but they are not as
immediate as feedbacks in the Western economic system. Thus, there is a tendency for a bubble of overinvestment to grow. This bubble could collapse if interest rates rise, or if China reins in growing debt.
China’s Oversized Influence in the World

China plays an oversized role in the world’s economy. It is the world’s largest energy consumer, and the world’s
largest energy producer. Recently, it has become the world’s largest importer of both oil and of coal.
In some sense, China is the world’s largest economy. Usually we see China referred to as the world’s second
largest economy, based on GDP converted to US dollars. Economists use an approach called GDP (PPP) (where
PPP is Purchasing Power Parity) when computing world GDP growth. When this approach is used, China is the
world’s largest economy. The United States is second largest, and India is third.

Figure 1. World’s largest economies, based on energy consumption and GDP based on Purchasing Power Parity.
Energy Consumption is from BP Statistical Review of World Energy, 2017; GDP on PPP Basis is from the World Bank.

Besides being (in some sense) the world’s largest economy, China is also a country with a very significant amount
of debt. The government of China has traditionally somewhat guaranteed the debt of Chinese debtors. There is
even a practice of businesses guaranteeing each other’s debt. Thus, it is hard to compare China’s debt to the debt
level elsewhere. Some analyses suggest that its debt level is extraordinarily high.
How China’s Growth Spurt Started

Figure 2. China’s energy consumption, based on data from BP Statistical Review of World Energy, 2017.

From Figure 2, it is clear that something very dramatic happened to China’s coal consumption about 2002. China
joined the World Trade Organization in December 2001, and immediately afterward, its coal consumption soared.
Countries in the OECD, whether they had signed the 1997 Kyoto Protocol or not, suddenly became interested in
reducing their own greenhouse gas emissions. If they could outsource manufacturing to China, they would be able
to reduce their reported CO2 emissions.
Besides reducing reported CO2 emissions, outsourcing manufacturing to China had two other benefits:
The goods being manufactured in China would be cheaper, allowing Americans, Europeans, and Japanese to
buy more goods. If more “stuff” makes people happy, citizens should be happier.
Businesses would suddenly have a new market in China. Perhaps the people of China would start buying goods
made elsewhere.
Of course, a major downside of moving jobs to China and other Asian nations was the likelihood of fewer jobs
elsewhere.

Figure 3. US Labor Force Participation Rate, as prepared by Federal Reserve Bank of St. Louis.

In the early 2000s, when China started competing actively for jobs, the share of people in the US workforce
started shrinking. The drop-off in labor force participation did not level out until mid-2014. This is about when
world oil prices began to fall, and, as we will see in the next section, when China’s growth in average wages began
to fall.
Another downside to moving jobs to China was more CO2 emissions on a worldwide basis, even if emissions
remained somewhat lower locally. CO2 emissions on imported goods were not “counted against” a country in its
CO2 calculations.

Figure 4. World carbon dioxide emissions, split between China and Rest of the World, based on BP Statistical Review
of World Energy, 2017.

At some point, we should not be surprised if countries elsewhere start pushing back against the globalization that
allowed China’s rapid growth. In some sense, China has lived in an artificial growth bubble for many years. When
this artificial growth bubble ends, it will be much harder for China’s debtors to repay debt with interest.
China’s Rapid Wage Growth Stopped in 2014
Rising wages are important for making China’s growth possible. With rising wages, workers can increasingly
afford the apartments that are being built for them. They can also increasingly afford consumer goods of many
kinds, and they can easily repay debts taken out earlier. The catch, however, is that wage growth cannot get ahead
of productivity growth, or the price of goods will become too expensive on the world market. If this happens,
China will have difficulty selling its goods to others.
China’s wage growth seems to have slowed remarkably, starting in 2014.

Figure 5. China’s percent growth in average urban wages. Values for 1999 based on China Statistical Yearbook data
regarding the number of urban workers and their total wages. The percentage increase for 2016 was estimated based

on a Bloomberg Survey.

This is when China discovered that its high wage increases were making it uncompetitive with the outside world.
Wage growth needed to be reined in. Its growth in productivity was no longer sufficient to support such large
wage increases.
China’s Growth in Energy Consumption Also Slowed About 2014
If we look at the annual growth in total energy consumption and electricity consumption, we see that by 2014 to
2016, their growth had slowed remarkably (Figure 6). Their growth pattern was starting to resemble the slow
growth pattern of much of the rest of the world. Energy growth allows an economy to increasingly leverage the
labor of its workforce with more energy-powered “tools.” With low energy growth, it should not be surprising if
productivity growth lags. With low productivity growth, we can expect low wage growth.

Figure 6. China’s growth in consumption of total energy and of electricity based on data from BP Statistical Review of
World Energy, 2017.

It is possible that the increased rate of electricity consumption in 2016 is related to China’s program of housing
migrant workers in unsalable apartments that took place at that time. The fact that these apartments were
otherwise unsalable was no doubt influenced by the slowing growth in wages.
This decrease in energy consumption most likely occurred because the price of China’s energy mix was becoming
increasingly expensive. For one thing, the mix included a growing share of oil, and oil was expensive. The
proportion of coal in the mix was falling, and the replacements were more expensive than coal. There was also the
issue of the general increase in fossil fuel prices.
Lower Wage Growth in China Likely Affected Fossil Fuel Prices
Affordability is the big issue with respect to how high fossil fuel prices can rise. The issue is not just buying the oil
or coal or natural gas itself; it is also being able to afford the goods made with these fuels, such as food, clothing,
appliances, and apartments. If wages were depressed in the developed countries because of moving production to

China, then rising wages in China (and other similar countries, such as India and the Philippines) must somehow
offset this problem, if fossil fuel prices are to remain high enough for extraction to continue.
Figures 7 and 8 (below) show that oil, natural gas, and coal prices all started to slide, right about the time China’s
urban wages growth began shrinking (shown in Figure 5).

Figure 7. Oil and natural gas prices, based on BP Statistical Review of World Energy data.

Figure 8. Coal prices between 2000 and 2016 from BP Statistical Review of World Energy. Chinese coal is China
Qinhuangdao spot price and Japanese coal is Japan Steam import cif price, both per ton.

The lower recent increases made China’s urban wage growth look more like that of the US and Europe. Thus, in
2014 and later, Chinese urban wages present much less of a “push” on the growth of the world economy than they
had previously. Without this push of rising wages, it becomes much harder for the world economy to grow very
rapidly, and for it to have a very high inflation rate. There is simply not enough buying power to push prices very
high.

It might be noted that the average Chinese urban wage increases shown previously in Figure 5 are not inflation
adjusted. Thus, in some sense, they include whatever margin is available for inflation in prices as well as the
margin that is available for a greater quantity of purchased goods. Because of this, these low wage increases may
help explain the recent lack of inflation in much of the world.
Quite likely, there are other issues besides China’s urban wage growth affecting world (and local) energy prices,
but this factor is probably more important than most people would expect.
Can low prices bring about “Peak Coal” and “Peak Oil”?
What does a producer do in response to suddenly lower market prices–prices that are too low to encourage more
production?
This seems to vary, depending on the situation. In the case of coal production in China, a decision was made to
close many of the coal plants that had suddenly become unprofitable, thanks to lower coal prices. No doubt
pollution being caused by these plants entered into this decision, as well. So did the availability of other coal
elsewhere (but probably at higher prices), if it is ever needed. The result of this voluntary closure of coal plants in
response to low prices caused the drop in coal production shown in Figure 8, below.

Figure 8. China’s energy production, based on data from BP Statistical Review of World Energy, 2017.

It is my belief that this is precisely the way we should expect peak coal (or peak oil or peak natural gas) to take
place. The issue is not that we “run out” of any of these fuels. It is that the coal mines and oil and gas wells
become unprofitable because wages do not rise sufficiently to cover the fossil fuels’ higher cost of
extraction.
We should note that China has also cut back on its oil production, in response to low prices. EIA data shows that
China’s 2016 oil production dropped about 6.9% compared to 2015. The first seven months of 2017 seems to have
dropped by another 4.2%. So China’s oil is also showing what we would consider to be a “peak oil” response. The
price is too low to make production profitable, so it has decided that it is more cost-effective to import oil from
elsewhere.

In the real world, this is the way energy limits are reached, as far as we can see. Economists have not figured out
how the system works. They somehow believe that energy prices can rise ever higher, even if wages do not. The
mismatch between prices and wages can be covered for a while by more government spending and by more debt,
but eventually, energy prices must fall below the cost of production, at least for some producers. These producers
voluntarily give up production; this is what causes “Peak Oil” or “Peak Coal” or “Peak Natural Gas.”
Why China’s Debt System Reaches Limits Differently Than Those in the West
Let me give you my understanding regarding how the Chinese system works. Basically, the system is gradually
moving from (1) a system in which the government owns all land and most businesses to (2) a system with
considerable individual ownership.
Back in the days when the government owned most businesses and all land, farmers farmed the land to which
they were assigned. Businesses often provided housing as part of an individual’s “pay package.” These homes
typically had a shared outhouse for a bathroom facility. They may or may not have had electricity. There was
relatively little debt to the system, because there was little individual ownership.
In recent years, especially after joining the World Trade Organization in 2001, there has been a shift to more
businesses of the types operated in the West, and to more individual home ownership, with mortgages.
The economy acts rather differently than in the West. While the economy is centrally planned in Beijing, quite a
bit of the details are left to individual local governments. Local heads of state make decisions that seem to be best
based on the issues they are facing. These may or may not match up with what Beijing central planning intended.
Historically, Five-Year Plans have provided GDP growth targets to the various lower-level heads of state. The pay
and promotions of these local leaders have depended on their ability to meet (or exceed) their GDP goals. These
goals did not have any debt limits attached, so local leaders could choose to use as much debt as they wanted.
A major consideration of these local leaders was that they also had responsibility for jobs for people in their area.
This responsibility further pushed them to aim high in the amount of development they sought.
Another related issue is that sales of formerly agricultural land for apartments and other development are a major
source of revenue for local governments. Local leaders did not generally have enough tax revenue for programs,
without supplementing their tax revenue with funds obtained from selling land for development. This further
pushed local leaders to add development, whether it was really needed or not.
The very great power of local heads of state and their administrators made these leaders tempting targets for
bribery. Entrepreneur had a chance of getting projects approved for development, with a bribe to the right person.
There has been a recent drive to eliminate this practice.
We have often heard the comment, “A rising tide raises all boats.” When the West decided to discourage local
industrialization because of CO2 concerns, it gave a huge push to China’s economy. Almost any project could be
successful. In such an environment, local rating agencies could be very generous in their ratings of proposed new
bond offerings, because practically any project would be likely to succeed.

Furthermore, without many private businesses, there was little history of past defaults. What little experience was
available suggested the possibility of few future defaults. Wages had been rising very rapidly, making individual
loans easy to repay. What could go wrong?
With the central government perceived to be in control, it seemed to make sense for one governmental
organization to guarantee the loans of other governmental organizations. Businesses often guaranteed the loans of
other businesses as well.
Why the Chinese System Errs in the Direction of Overdevelopment
In the model of development we are used to in the West, there are feedback loops if too much of anything is built–
apartment buildings (sold as condominiums), coal mines, electricity generating capacity, solar panels, steel mills,
or whatever else.
In China, these feedback loops don’t work nearly as well. Instead of the financial system automatically “damping
out” the overcapacity, the state (or perhaps a corrupt public official) figures out some way around what seems to
be a temporary problem. To understand how the situation is different, let’s look at three examples:
Apartments. China has had a well-publicized problem of building way too many apartments. In about 2016, this
problem seems to have been mostly fixed by local governments providing subsidies to migrant workers so that
they can afford to buy homes. Of course, where the local governments get this money, and for how long they can
afford to pay these stipends, are open questions. It is also not clear that this arrangement is leading to a muchreduced supply of new homes, because cities need both the revenue from land sales and the jobs resulting from
building more units.
Figure 9 shows one view of the annual increase in Chinese house prices, despite the oversupply problem. If this
graph is correct, prices have increased remarkably in 2017, suggesting some type of stimulus has been involved
this year to keep the property bubble growing. The size of an apartment a typical worker can now afford is very
small, so this endless price run-up must end somewhere.

Figure 9. Chinese house price graph from
GlobalPropertyGuide.com.

CoalFired Power Plants. With all of the problems that China has with pollution, a person might expect that
China would stop building coal-fired power plants. Instead, the solution of local governments has been to build
additional power plants that are more efficient and less polluting. The result is significant overcapacity, in total.
A May 2017 article says that because of this overcapacity problem, Beijing is forcing every coal-fired power plant
to run at the same utilization rate, which is approximately 47.7 % of total capacity. A Bloomberg New Energy
Finance article estimates that at year-end 2016, the “national power oversupply” was 35%, considering all types of
generation together. (This is likely an overestimate; the authors did not consider the flexibility of generation.)
Beijing is aware of the overcapacity problem, and is cancelling or delaying a considerable share of coal-fired
capacity that is in the pipeline. The plan is to limit total coal-fired capacity to 1,100 gigawatts in 2020. China’s
current coal-fired generating capacity seems to be 943 gigawatts, suggesting that as much as a 16% increase could
still be added by 2020, even with planned cutbacks.
It is not clear what happens to the loans associated with all of the capacity that has been cancelled or delayed. Do
these loans default? If “normal” feedbacks of lower prices had been allowed to play out, it is doubtful that such a
large amount of overcapacity would have been added.
If China’s overall growth rate slows to a level more similar to that of other economies, it will have a huge amount
of generation that it doesn’t need. This adds a very large debt risk, it would seem.
Wind and Solar. If we believe Darien Ma, author of “The Answer, Comrade, Is Not Blowing in the Wind,” there
is less to Beijing’s seeming enthusiasm for renewables than meets the eye.
According to Ma, China’s solar industry was built with the idea of having a product that could be exported. It was
only in 2013 when Western countries launched trade suits and levied tariffs that China decided to use a
substantial number of these devices itself, saving the country from the embarrassment of having many of these
producers go bankrupt. How this came about is not entirely certain, but the administrator in charge of wind and
solar additions was later fired for accepting bribes, and responsibility for such decisions moved higher up the
chain of authority.

Figure 10. China current view of solar investment risk in China. Chart by Bloomberg New Energy Finance.

Ma also reports, “Officials say that they want ‘healthy, orderly development,’ which is basically code for reining in
the excesses in a renewable sector that has become yet another emblem of irrational exuberance.”
According to Ma, the Chinese National Energy Administration has figured out that wind and solar are still about
1.5 and 2.5 times more expensive, respectively, than coal-fired power. This fact dampens their enthusiasm for the
use of these types of generation. China plans to phase out subsidies for them by 2020, in light of this issue. Ma
expects that there will still be some wind and solar in China’s energy mix, but that natural gas will be the real
winner in the search for cleaner electricity production.
Viewed one way, we are looking at yet another way Chinese officials have avoided closing Chinese businesses
because the marketplace did not seek their products. Thus, the usual cycle of bankruptcies, with loan defaults, has
not taken place. This issue makes China’s total electricity generating capacity even more excessive, and reduces
the profitability of the overall system.
Conclusion
We have shown how low wages and low energy prices seem to be connected. When prices are too low, some
producers, including China, make a rational decision to cut back on production. This seems to be the true nature
of the “Peak Coal” and “Peak Oil” problem. Because China is reacting in a rational way to lower prices, its

production is falling. China is already the largest importer of oil and coal. If there is a shortfall elsewhere, China
will be affected.
We have also given several examples of how the current system has been able to avoid defaults on loans. The issue
is that these problems don’t really go away; they get hidden, and get bigger and bigger. At some point, all of the
manipulations by government officials cannot hide the problem of way too many apartments, or of way too much
electricity generating capacity, or of way too many factories of all kinds. The postponed debt collapse is likely to be
much bigger than if market forces had been allowed to bring about earlier bankruptcies and facility closures.
Chinese officials are now talking about reining in the growth of debt. There is also discussion by heads of Central
Banks about raising interest rates and selling QE securities (something which would also tend to raise interest
rates). China will be very vulnerable to rising interest rates, because of stresses that have been allowed to build up
in the system. For example, many mortgage holders will not be able to afford the new higher monthly payments if
rates rise. If interest rates rise, factories will find it even harder to be profitable. Some may reduce staff levels, to
try to reach profitability. If this is done, it will tend to push the system toward recession.
We likely now are in the lull before the storm. There are many things that could push China toward an energy or
debt crisis. China is so big that the rest of the world is likely to also be affected.
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886 Responses to Will China Bring an Energy-Debt Crisis?

Baby Doomer says:
November 17, 2017 at 2:28 am

7 views

Reply

Third World person says:
November 17, 2017 at 6:34 am

this is clear example of while rome burns

Venezuela's Alcohol-Fueled 900-Mile Speedboat Race

Reply

Greg Machala says:
November 17, 2017 at 10:19 am

Yes we are all like drunken sailors. Entirely spoiled on the incredible amounts of energy in fossil fuels. The energy of
fossil fuels seems almost boundless and often without consideration or appreciation. Just astounding the sheer scale
of what fossil fuels have built for us. And with just the turn of a key they give one the impression they are in control of
a machine they own. It is so easy to forget that we are at the mercy of fossil fuels. We seem to worship fossil fuels
without really realizing it.
Reply

JH Wyoming says:
November 17, 2017 at 5:49 pm

My wife and I had dinner with another couple last evening and the guy was telling me about this neighbor of
his who wears really cruddy cloths and eats really cheap food but has all these toys, you know 3 wheel
motorcycle, boats, rv and so on. People worship that stuff because it makes them feel powerful, just like
people worship their iphones because they make them feel like geniuses. Sell the sizzle, not the steak. My
opinion is there is no going back, at least no voluntarily. People will worship the cheap energy and what it can
do for them until it’s forced out of their rigormortous hands. A human with FF is like a chimp with a banana.
How are you going to get that banana away from that monkey?
Reply

Baby Doomer says:
November 17, 2017 at 10:57 am

21st Century Natural Non Renewable Scarcity – Blip or Paradigm Shift ?
https://www.scribd.com/document/364711983/21st-Century-NNR-Scarcity-Blip-or-Paradigm-Shift-FINAL
Reply

Gail Tverberg says:
November 17, 2017 at 2:11 pm

This is Chris Clugston’s report from 2013.
I am not sure that Chris understands the difference between “costs” and “prices;” they are not the same. His
projected resolution is
In an increasing number of cases, persistently high NNR price levels owing to diminishing returns
on investments in NNR exploitation, will permanently suppress global NNR demand/utilization to
levels at which they will never again be sufficient to completely address our enormous global NNR
requirements.
He doesn’t consider the opposite scenario: Prices would drop too low for the producers, and NNR production
would decline because prices are too low for those producing the minerals. He has been talking to too many “peak
oilers.”
Reply

Baby Doomer says:
November 17, 2017 at 11:28 am

Which will die first: Sears or J.C. Penney?
https://www.msn.com/en-us/money/companies/which-will-die-first-sears-or-j-c-penney/ar-BBF3FbQ?ocid=ob-tw-enus677

Reply

Greg Machala says:
November 17, 2017 at 3:23 pm

So both will die!
Reply

JH Wyoming says:
November 17, 2017 at 5:42 pm

JC Penney got his start by renting a building, then living upstairs and using the lower part for sales of merchandise.
He would open as soon as anyone got close to the front door and not close until people stopped coming in. He usually
opened at 6AM and closed about 10PM. That’s 16 hours a day. It led to success but not in today’s changing world with
internet sales.
Reply

Mark says:
November 17, 2017 at 12:55 pm

I had not seen this until about a week ago. This is a must watch. (despite the quirks and errors of a decade ago)
Not to besmirch the work, but the real good stuff starts after the first hour. Very powerful social criticism combined with
understanding OFW. I havn’t got to far into the ancillary videos yet.

What a Way to Go: Life at the End of Empire (Full Movie)

Reply

Gail Tverberg says:
November 17, 2017 at 2:42 pm

I have a hard time sitting down a watching a two hour movie (or even one-hour movie).
I did listen to a few minutes of it. The impression I got was that humans made bad choices. I don’t think that was
the case at all. Humans became adapted to using supplemental energy very early (because of the need to cook
some of our food, in order to support our large brains), back in hunter-gatherer days, and because of this human
population grew. Humans pretty much were required to take up farming, in order to create a civilization that the
growing population could live in, because there were too many people to support, using only hunting and
gathering. Farming is an example of increased complexity; it is what a group of people does to work around

shortages. With the greater complexity, there is wealth disparity. This is the expected result; it has to do with the
laws of physics.
Reply

theblondbeast says:
November 17, 2017 at 3:04 pm

I think this is the answer to Norman’s point made earlier today about why so few people can see that
everything in our lives is critically dependent on cheap energy – we became evolutionarily adapted to using it.
We practically unconsciously make decisions in line with energy gain. Caloric foods taste better, being warm
(burning fewer calories) is pleasant compared to being cold – and vice versa when it is too hot out. Our whole
system of biological homeostasis makes energy issues invisible, like water to the fish.
Reply

Fast Eddy says:
November 17, 2017 at 3:10 pm

+++++++++++
Humans do not choose.
They follow Mr DNA’s orders.
We’ve discussed Rat Island in the past…
An island that can support a colony of 20 rats…. finds that a ship full of grain washes up on the shore….
Do the rats save some of the grain for the future? Of course not — they have a free for all — gorging on the
grain — and engaging in orgies… 20 becomes 20,000… and then the grain runs out … and they turn on each
other… and the entire colony is wiped out.
Humans are no different — let’s adapt our experiment using Walmart… put up a sign outside indicating 90%
Off All Stock Tomorrow from 8am….

2011 BLACK FRIDAY COMPILATION - Fights, Riots, Crazy Americans

Essentially this is what we have been doing to the planet — all of us. Even the environmentalists!
Oh they say we must conserve — but do they conserve? They buy a Tesla instead of an ICE vehicle … they
DEMAND higher wages at their place of work — they recycle – then they head back to the shop to buy MORE
sh it….
And heaven forbid if you should criticize them … if you should point out that they are NOT saving the planet
at all… whatever THEY BUY … THEY NEED… whatever you buy… is frivolous consumption that is wasting
the planet’s resources…
Try telling them to have fewer or no children… you’d have about as much success trying to tell the rats to not
pillage the ship and stop their orgies…
Environmentalists are far lower than vermin in my books… worse than cockroaches… they barely even count
as a life form…. they can’t even get citizenship in DelusisTAN
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Greg Machala says:
November 17, 2017 at 3:35 pm

Amazing that comments section of this classic YouTube video think third worlders are the problem
when it is first world babies that use by far the most resources:

Utopia - Season 2, Episode 6 - Opening scene

Reply

Mark says:
November 17, 2017 at 3:42 pm

That’s part of why I liked the documentary. There was some Koombaya, but I though it was easy to
dismiss.
Reply

grayfox says:
November 17, 2017 at 5:10 pm

I agree that those preaching environmental ideals to the crowd after having engendered a minivanload of kids do seem to be not walking their talk.
Reply

Mark says:
November 17, 2017 at 3:22 pm

I agree, but “adapting” and “choices” could be a semantics argument. As well as lumping ALL humans as
being required to take up farming. (obviously) There’s a part where he talks about farming having a major
change in the early 60’s because of no new land.
In the second hour particularly, the people interviewed agree with OFW, they point out how messed up we
are as humans because of where we are in this extraordinary time. I mean really messed up as humans.
I don’t know how to make a highlights reel, but I watched most of the second hour twice. (I like this kind of
thing)
Reply

grayfox says:
November 17, 2017 at 5:31 pm

The Ecosins of Pentti Linkola

Reply

Baby Doomer says:
November 17, 2017 at 1:03 pm

US Oil Production Forecast by 2030 – The Economist

10 views

Reply

Baby Doomer says:
November 17, 2017 at 3:09 pm

Despite Big Push From Beijing, Electric Cars Struggle in China – The Wall Street Journal
https://www.wsj.com/articles/even-with-beijing-pushing-hard-electric-cars-prove-hard-to-start-1510916562
Reply

JH Wyoming says:
November 17, 2017 at 5:33 pm

https://www.theverge.com/2017/11/17/16655800/tesla-electric-semi-truck-roadster-recap-elon-musk
Elon’s got some great designs – in this case for a semi truck & a roadster that would supposedly be the fastest passenger car
ever. Whether he can keep up with demand or just how these semi trucks are going to charge up going cross country are all
good questions.
Reply
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